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These are the terms and conditions on which Oxford Capital 
Partners LLP (“Oxford Capital” or “we” or “us” or “our”), will 
manage your investment portfolio as part of the Oxford Capital 
Growth EIS. Oxford Capital is authorised and regulated by the 
Financial Conduct Authority, whose address is 12 Endeavour 
Square, London, E20 1JN. In accordance with FCA Rules Oxford 
Capital proposes to treat you as a Retail Client. Unless otherwise 
agreed, Oxford Capital will communicate with you in English. You 
may contact Oxford Capital, and Oxford Capital may contact you, 
by telephone and in writing and by email.

1. DEFINITIONS 
1.1 The following terms shall have the following meanings in  

this Agreement: 

‘AIF’ an alternative investment fund, as classified in 
accordance with the AIFMD;

‘AIFM’ the manager of an AIF;
‘AIFMD’ the EU Alternative Investment Fund Managers 

Directive;
‘AIFM Regulations’ the Alternative Investment Fund 

Managers Regulations 2013, as amended, which 
implement the AIFMD into UK law;

‘this Agreement’ this Investment Management Agreement;
 ‘Application Form’ the application form for the Oxford 

Capital Growth EIS; 
‘Conflicts of Interest Policy’ our policy on managing 

conflicts of interest;
‘the Custodian’ Mainspring Nominees Limited (registered in 

England and Wales with registration number 08255713 
and with its registered address at 44 Southampton 
Buildings, London WC2A 1AP), authorised and regulated 
by the Financial Conduct Authority (FRN: 591814);

‘the Custody Agreement’ the agreement issued by 
Mainspring Nominees Limited  as updated from time to 
time. A copy is available on request; 

‘Defined Investment Policy’ the investment policy of the 
Oxford Capital Growth EIS, as an AIF, as set out in the 
Information Memorandum under the heading Investment 
Strategy. 

‘Escrow Account’ the account in which property is held in 
trust for third parties by the Escrow Agent;

‘Escrow Agent’ the person or entity that holds property in 
trust for third parties while a transaction is finalised or a 
disagreement is resolved, or until an event triggering the 
use of the assets occurs . Once the situation for escrow 
ends, this third-party delivers the escrowed items as 
specified in the escrow arrangement.

 ‘Execution Policy’ our execution policy (as summarised in 
the Memorandum), pursuant to which we will seek to 
obtain best execution of investment transactions under 
this Agreement;

‘FCA’ the Financial Conduct Authority (or any successor 
regulator);

‘the FCA Rules’ all relevant rules and regulations made by 
the FCA from time to time which affect our performance 
of this Agreement; 

‘the Memorandum’ the information memorandum published 
by us in April 2021 in relation to the raising of funds for 
subscription to the Oxford Capital Growth EIS;

‘Net Investment’ your Subscription minus any commissions 
payable to execution-only brokers, or non-advised 
charges payable pursuant to clause 9.2; 

‘the Nominee’ MNL (Oxford Capital) Nominees Limited and 
is registered in England and Wales with registration 
number 09512864 and registered address at 44 
Southampton Buildings, London WC2A 1AP. The 
Nominee is a separate legal entity and is wholly owned 
by Mainspring Nominees Limited; 

‘Performance Fee’ our entitlement to 20% of the proceeds 
of the realisation of investments in your Portfolio after 
repayment to you of your Net Investment (which if taken 

or deemed to be taken as a fee, shall bear VAT at the 
prevailing rate);

‘Qualifying Company’ a company which is a qualifying 
company for the purposes of the Enterprise Investment 
Scheme; 

‘Start Date’ the date upon which you first invest in Oxford 
Capital Growth EIS under the terms of this agreement; 

‘Subscription’ the total gross amount subscribed by you 
in accordance with the terms of the offer set out in the 
Memorandum; 

‘your Portfolio’ the aggregate of: 
(a) all investments which we make under the terms of this 

Agreement in your name; and 
(b) any part of your Net Investment which has not yet been 

invested into Qualifying Companies, but which will 
eventually be invested under the terms of this Agreement 
in your name; 

‘Tax Advantages’ the various tax benefits that may from time 
to time be available for eligible persons arising from 
subscriptions for shares in Qualifying Companies which 
are investments in your Portfolio

1.2  Where this Agreement uses and defines a term that is also 
used in the Memorandum, the definition in this Agreement 
prevails. 

1.3  Words and expressions defined in the FCA Rules or the 
AIFM Regulations which are not otherwise defined in the 
Agreement shall, unless the context otherwise requires, 
have the same meaning in this Agreement. 

1.4  Any reference to a statute, statutory instrument, rules or 
regulations are taken to refer to such statute, statutory 
instrument, rules and regulations amended, re-enacted 
or replaced from time to time and to any codification, 
consolidation, re-enactment or substitution thereof as from 
time to time in force. 

2.  AGREEMENT 
2.1  This Agreement comes into force on the Start Date (or, if 

later, the date on which we complete any relevant procedures 
for the verification of your identity etc., in accordance with 
prevailing anti-money laundering regulations). If you have 
previously invested in the Oxford Capital Growth EIS, please 
note that the terms of your investment on such earlier 
occasions will continue to be governed by the investment 
management agreement(s) to which you have previously 
agreed on such occasion(s), other than to the extent that this 
Agreement differs from such earlier agreement in order to 
reflect Oxford Capital’s obligations to comply with the AIFMD 
and the AIFM Regulations.

2.2 By completing, signing and dating the Application Form, you: 
(a) appoint us as manager of your Portfolio; 
(b) agree that we appoint the Custodian to act as custodian 

of investments in your Portfolio; 
(c) agree to the terms of this Agreement; and
(d) to join with other investors who have entered into this 

Agreement in identifical form as yourself for the purpose 
of constituting Oxford Capital the AIFM of the Oxford 
Capital Growth EIS, and to manage it in accordance with 
the Defined Investment Policy. 

(e) aknowledge that the terms of the custody agreement 
will become applicable to you upon execution of the 
application form.

2.3 If you have invested following a face-to-face meeting, you 
have no right to cancel or withdraw your investment. Under 
the FCA rules, where you have not had a face-to-face 
meeting you have the right to cancel this Agreement for a 
period of up to 14 days from the day on which the Custodian 
accepts your Application Form. In this regard, you are 
advised that:
(a) in order to cancel this Agreement, you must ensure 

that your written instructions to cancel are dispatched 
to the Oxford Capital before the expiry of the 14 day 
cancellation period; 
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(b) if you cancel in accordance with (a), we will arrange for 
the return of your Subscription (but may deduct out-of-
pocket expenses incurred in relation to your application 
to invest), and will use reasonable endeavours to do so 
within 30 days of receipt of your written instructions to 
cancel; and

(c) the cancellation right under this clause 2.3 applies only 
to this Agreement, and does not require us to cancel the 
making of any investment which may already have been 
made for your Portfolio.

2.4  We are entitled in our discretion to reject (in part or in full) 
your application to invest.

2.5  While this Agreement operates exclusively between Oxford 
Capital and you for the purposes of providing a discretionary 
investment management service, the effect of classification 
of The Oxford Capital Growth EIS as an AIF means that we 
as the relevant AIFM will be obliged on occasions to perform 
our functions for all investors in The Oxford Capital Growth 
EIS on a collective basis. We do not expect that this will 
involve any material difference in our overall service to you, 
and in circumstances where our obligation is now to manage 
The Oxford Capital Growth EIS on a collective basis and we 
consider that this represents a material difference in our 
service to you, we shall provide you with as much advance 
notice as is possible in the circumstances.

3.  SUBSCRIPTIONS 
 There is no maximum amount that you may subscribe to be 

managed in accordance with this Agreement. The minimum 
amount that may be subscribed to the Oxford Capital Growth 
EIS is £25,000. Until the Start Date, your Subscription will be 
held in an interest-bearing client bank account in the name 
of the Custodian. 

4.  INVESTMENT MANAGEMENT 
4.1  We will manage your Portfolio on the terms set out in  

this Agreement. 
4.2  We expect to invest your Net Investment in approximately 

12-18 months following the Start Date, but may take longer. 
It is therefore possible that your Portfolio will contain 
Investments selected by Oxford Capital at the same time  
as it invests monies subscribed by investors subscribing 
to the Oxford Capital Growth EIS in relation to future 
fundraisings organised by Oxford Capital on or after the 
opening of subscriptions under the fundraising to which  
the Memorandum relates. For the avoidance of doubt,  
Oxford Capital confirms that any such Investments: 
(a) will continue to be made subject to the terms of this 

Agreement; and 
(b) will conform to the investment objectives of the Oxford 

Capital Growth EIS, as set out in the Memorandum.
 You are advised, however, that it is possible that monies 

subscribed to the Oxford Capital Growth EIS will not be 
invested for some time after subscription, and that as a 
result, certain of the Tax Advantages may not apply until 
such later date or dates upon which monies are invested  
for your account in accordance with this Agreement. 

4.3  Subject to this Agreement and the Memorandum, we will 
exercise all discretionary powers in relation to the selection 
of, or the exercising of rights relating to, investments for 
the account of your Portfolio (including the execution of 
contracts on your behalf). We shall not, except as expressly 
provided in this Agreement or unless otherwise authorised, 
have any authority to act on your behalf or as your agent. 

4.4  In performing our functions, we shall have regard to and 
shall comply with, the Defined Investment Policy and the 
investment restrictions applicable to the Oxford Capital 
Growth EIS. However, you accept that: 
(a) the Memorandum sets out investment objectives which 

are not limited to the acquisition of securities issued  
by Qualifying Companies; 

(b) no guarantee can be given that a Qualifying Company 

will retain such status throughout the life of the Oxford 
Capital Growth EIS; and 

(c) we shall have the discretion to realise a security issued 
by a Qualifying Company in circumstances that may 
affect or remove the Tax Advantages attached to such 
Investment where we believe that to do so is in the 
overall best interests of all investors in the Oxford Capital 
Growth EIS. 

4.5 We have categorised you as a retail client for FCA Rules 
purposes and accepted your application to invest in the 
Oxford Capital Growth EIS on the basis of the information 
provided in the application form including relating to investor 
classification and appropriateness. Investment decisions 
made by the manager will be deemed to be suitable in light 
of the fact that they are within the investment objectives of 
the Oxford Capital Growth EIS.

4.6  In the event of a gradual realisation of investments in 
your Portfolio under any provision of clause 14, the cash 
proceeds of realised investments, if not distributed promptly 
as anticipated, may be placed on deposit or invested in 
government securities or in other investments of a similar 
risk profile. 

5.   COMPLIANCE WITH FCA RULES AND 
OTHER APPLICABLE PROVISIONS 

5.1  In effecting transactions for your Portfolio, we will act in 
accordance with the FCA Rules and will ensure that best 
execution is sought at all times, in accordance with the 
Execution Policy. Subject to such assurance, investments  
for your Portfolio may be made with such counterparties  
as we consider fit. 

5.2  Where relevant, transactions on a market, exchange or 
trading facility will be effected in accordance with the rules 
and procedures of that market, exchange or trading facility, 
as well as those of the clearing house through which they 
are cleared. If there is any conflict between the provisions 
of this Agreement and any such provisions, the latter shall 
prevail. 

5.3 Subject to the FCA Rules and the Execution Policy, 
transactions for your Portfolio may be aggregated with  
those of other customers, and of our employees and  
of associates and their employees. Investments made 
pursuant to such transactions will be allocated on a fair  
and reasonable basis in accordance with the FCA Rules  
and endeavours will be made to ensure that the aggregation 
will work to your advantage, but you should be aware that 
the effect of aggregation may work on some occasions to 
your disadvantage. 

5.4  In general, the number of shares in a Qualifying Company 
allocated to you will be calculated with reference to the 
proportion of your Net Investment pro rata to the aggregate 
of Net Investments of other subscribers to the Oxford 
Capital Growth EIS. Minor variations in the allocation made 
on behalf of your Portfolio may occur in order to enable 
investors to hold whole shares or other securities. However 
(in accordance with the Execution Policy): 
(a) the above mentioned pro rata allocation will not  

apply if: 
(i)  you have requested that we invest all or a part  

of your Subscription on an alternative basis and we 
agree in our discretion to such request; or

(ii)  we consider that your Portfolio would be imbalanced 
as a result of such transaction; or

(iii)  if you are an accountant, lawyer or other 
professional person subject to professional rules 
preventing you from making an investment in a 
particular Qualifying Company, the number of its 
shares that would otherwise have been allocated 
to you shall not be taken up for the Oxford Capital 
Growth EIS and the cash not used to subscribe for  
such shares shall be retained for the account  
of your Portfolio. 
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5.5  If you receive an allocation of shares in accordance with 
clause 5.4, then you acknowledge and agree that in order to 
balance the affairs of the Oxford Capital Growth EIS, you may 
subsequently receive no, or a lower number of shares in a 
subsequent investment made by us into the same company 
on behalf of the Oxford Capital Growth EIS. 

5.6  We will act with due diligence in our choice and use of 
counterparties but shall otherwise have no responsibility 
for the performance by any counterparty (including the 
Custodian, or Escrow Agents, or solicitors acting in the 
capacity of Escrow Agents) in respect of that counterparty’s 
obligations.

5.7  Proceeds of a sale of an investment are only payable to 
your Portfolio and investments are only receivable by your 
Portfolio when settlement with the market or a relevant 
counterparty is effected in full. Where settlement with  
a relevant counterparty in respect of a transaction is not 
effected in full, you will, as against all other investors  
in the Oxford Capital Growth EIS whose transactions were 
effected for settlement with the relevant counterparty: 
(a) if purchasing Investments, be entitled to Investments 

actually delivered by the relevant counterparty and 
thereafter to a cash sum from the client settlement 
bank account equal to the whole or relevant part of the 
sum debited to the account in respect of the relevant 
Investments; and 

(b) if selling Investments, be entitled to cash actually paid to 
such relevant counterparty and thereafter to Investments 
held by the Nominee in the nominal value of the bargain 
made for the Investor.

6.  CUSTODY 
6.1  By virtue of this Agreement and the Custody Agreement 

(available from https://systems.mainspringfs.com/
documents/oxford-capital/custody-agreement/62m or on 
request from Oxford Capital), the Custodian will arrange 
for the safekeeping of investments and cash comprised in 
your Portfolio from time to time, and for the settlement of 
transactions, collection of income and the effecting of other 
administrative actions in relation to your Portfolio. We have 
assessed the Custodian in accordance with the FCA Rules 
to ensure that it is an appropriate person to carry out its 
functions under this Agreement. 

6.2  All investments in your Portfolio will be registered in the 
name of the Nominee. The role of the Nominee is solely to 
act as the nominee holder, and in doing so, to safeguard 
the assets of the Investor. The Investor will be the beneficial 
holder of the investments but the investments will be 
held and registered in the name of the Nominee and this 
will be recorded in any documents evidencing title to the 
investments. The title to investments shall indicate that the 
investments do not belong to the Custodian or the Nominee. 
They will therefore be beneficially owned by you at all times, 
although the Nominee will have the legal title thereto and 
will hold any title documents (or other documents evidencing 
title to the investments).

6.3  Neither Oxford Capital nor the Custodian may, subject 
to clause 6.4, lend your Portfolio’s investments or title 
documentation to a third party or borrow against the  
security of such investments or documents. 

6.4  The Nominee will hold any title documents or documents 
evidencing title to the Investments. Individual customer 
entitlements will not be identifiable by separate certificate 
or other physical document of title or external electronic 
record. In the event of an irreconcilable shortfall were the 
Nominee to default, all those investing in Oxford Capital 
Growth EIS will share in that shortfall pro-rata to their Net 
Investments. On occasion, investments may be used to 
settle another person’s transaction, which will not affect 
the Custodian’s record of your entitlements. The Custodian 
may deliver or accept delivery of certificates and/or CREST 

balances on behalf of the Nominee.
6.5 The Custodian accepts responsibility for holdings in the 

name of the Nominee and for the acts and omissions of the 
Nominee. The Nominee holds the Investments pursuant  
to a trust under which the interests of all investors in the  
Oxford Capital Growth EIS are created or extinguished on  
the making of acquisitions or disposals in accordance with 
this Agreement. 

6.6 The Custodian will be instructed by the Manager to hold 
the Investor’s money using a segregated, omnibus client 
bank account pending investment, payment of charges or 
being returned to the Investor. The client bank account will 
have client trust status therefore the assets being held by 
the Custodian on behalf of a Fund will be segregated from 
the Custodian’s own assets. Therefore, there is no risk to 
those assets in the event of insolvency of the Custodian. The 
details of the bank with whom the client bank account has 
been set up will be provided by the Custodian to the Manager 
on a case by case basis. The Custodian has elected to hold 
cash as client money (as defined in the FCA Handbook) in 
accordance with the FCA rules on client money (CASS), 
and accordingly investors are afforded the highest level of 
protection over their cash. Any certificates or documents of 
title with respect to the investments will be physically held by 
the Custodian.

6.7  We or the Custodian may realise an investment in your 
Portfolio in order to discharge any obligation that you may 
have under the Agreement, for example the payment of 
fees, charges, costs and expenses. For avoidance of doubt, 
we shall not realise investments in your Account in order to 
satisfy obligations that we have as AIFM in relation to the 
entirety  
of The Oxford Capital Growth EIS other than where we are 
required to make similar pro rata realisations in relation to 
all other investors in The Oxford Capital Growth EIS arising 
from its status as an AIF.

6.8  You irrevocably empower and authorise us to direct the 
Custodian to exercise any conversion, subscription, voting or 
other rights (such as may arise in takeover situations, other 
offers and capital reorganisations) relating to investments in 
your Portfolio (which we may nevertheless exercise or refrain 
from exercising, in our discretion). You acknowledge and 
agree that the Custodian is not obliged to seek or to accept 
any instruction or direction directly from you to exercise any 
rights in respect of any investment in your Portfolio. 

6.9  Cash received from you or on your behalf will be deposited in 
a Client bank account with an authorised credit institution in 
the UK in the name of the Custodian and with customer trust 
status, together with cash balances belonging to deposits 
held by the Custodian on behalf of third parties. Cash within 
your Portfolio will be treated as client money (as understood 
under the FCA Rules). Interest will be payable on the credit 
balance in your Portfolio at a rate of 2% below Bank of 
Scotland base rate, or 0% if the base rate is at or lower than 
2%.

6.10 We may occasionally use an Escrow Agent in order to hold 
securities or cash as part of a transaction for your account. 
Where we do this, the Custodian will be instructed by us 
under our discretionary management powers to transfer 
the asset or cash in question to the Escrow Agent pending 
completion of the transactions. 

6.11 The securities or cash held by the Custodian lose FCA client 
money protections at the moment they leave the Custody 
account. Whilst it may be the case that there are client trust 
protections attaching to the Escrow Account – e.g. where 
it is a solicitor client account, the level of protection and 
the nature of protection offered is different to that offered 
under the FCA client money rules. Solicitor client accounts 
are protected in accordance with the rules of the Solicitors’ 
Regulatory Authority.

6.12 You acknowledge that where securities or cash are sent by 
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the Custodian to an Escrow Agent on our instruction, that 
your funds will no longer be protected by the Custodian 
under FCA rules and FSCS protection of the client money 
via the Custodian will cease from the moment the funds 
are transferred out; the Custodian’s responsibility for those 
funds ends at that point. Only once funds or securities are 
transferred back to the Custodian by the Escrow Agent, 
after a transaction has completed, will FCA client money 
protections for that asset resume.

6.13 By signing this Agreement, you are deemed to be providing 
your informed consent to our arrangements, on a deal by 
deal basis, as and when deemed desirable by us, exercising 
our discretion to use an Escrow Agent as part of the process 
of an investment transaction into or out of a company’s 
shares.

6.14 You also consent to such transfers to an Escrow Agent even 
in situations where the transfer may result in a temporary 
shortfall in either client assets or client money.

6.15  We are responsible for complying with all requirements under 
the Takeover Code to notify the FCA and the Takeover Panel of 
dealings in relevant shares during a takeover  
or merger. 

6.16 You agree that Oxford Capital and the Custodian may cease 
to treat as client money any unclaimed money being held on 
your behalf in a client bank account where there has been 
no movement on that client money balance for a period of at 
least six years (notwithstanding any payments or receipts of 
charges, interest and similar items). In such circumstances, 
Oxford Capital and the Custodian will write to you at your 
last known address informing you of our intention to cease 
treating the balance as client money. If you do not respond to 
such communication within 28 days, then the client money 
will be released from the client bank account and paid  
to Oxford Capital.

7.  REPORTS AND INFORMATION 
7.1  You will receive annual audited report and accounts  

of the Oxford Capital Growth EIS in addition to half yearly 
statements produced by the Custodian in respect  
of your Portfolio for the periods ending on or around  
5 April and 5 October. 

7.2 We will value the shares in your portfolio according to the 
International Venture Capital and Private Equity Valuation 
Guidelines.

7.3 Investors who are Retail Clients of Oxford Capital may request 
that reports are provided every three months. Such request 
should be made in writing to Oxford Capital. Investors should 
note, however, that as Oxford Capital will receive reports on 
the performance of investee companies no more frequently 
than six-monthly, any quarterly reports requested are unlikely 
to include any new and/or material information. 

7.4 Details of interest income and dividends which are received 
in respect of investments in your Portfolio will be provided 
in respect of each tax year ending 5 April and appropriate 
statements sent to you in accordance with sections 1105  
of the Corporation Taxes Act 2010. 

7.5  Confirmation notes will be provided for each transaction for  
your Portfolio. 

8.  FEES AND EXPENSES 
8.1  An initial fee of 2.5% of your Net Investment will be payable to 

us. 
8.2 For investors who have not received advice from a financial 

adviser prior to making their subscription, there is an 
additional non-advised investment fee which will be charged 
at the outset, and will be equal to 2% of your Subscription.

8.3  An annual management fee will be payable to us  
as follows:
(a)  For each year in which all or any part of your Subscription 

is managed by us under the terms of this Agreement, we 
shall be entitled to an annual management fee equal to 
2% of either: your Net Investment, or; if lower than your 

Net Investment, the value of your Portfolio. The fee will 
be calculated quarterly in advance, and our entitlement to 
this management fee will commence at the beginning of 
the month in which your Application Form is accepted.

8.4  If we receive any fees for monitoring investee companies in 
which your Portfolio is invested, we will set off these against 
our entitlement to our Management Fee, on an “as received” 
basis. Should we receive fees from investee companies or 
third parties derived from other sources or paid for other 
purposes, including serving as a director. Please note that we 
shall be entitled to retain these in full without set off.

8.5  Each time we make an investment into an investee company, 
we charge the investee company a transaction fee. This can 
be up to 3% of the amount invested into the investee company

8.6  Subject to the return to you of the full value of your Net 
Investment, our Performance Fee will become payable and 
may be debited by us to your Portfolio. We shall be entitled to 
structure the arrangements for the Performance Fee as we 
see fit. 

8.7  Oxford Capital and the Custodian shall both be entitled to 
recover reasonable expenses incurred in relation to their 
respective functions under this Agreement, on the following 
basis. The aggregate cap in each full Accounting Period for 
Oxford Capital Growth EIS for such expenses shall be the 
greater of £25,000 or 0.2% of aggregate Subscriptions to 
Oxford Capital Growth EIS This provision shall only apply to 
reasonable expenses incurred in connection with: 
(a) the acquisition or divestment of Investments; 
(b) our costs associated with the Investors’ Committee; and 
(c) audit and reporting costs, 

 and we shall ensure that such expenses are debited on to 
each investor pro rata to his Portfolio value. 

 Additionally an administration charge of £15 per EIS 3 form 
issued will be deducted from your Portfolio in relation to its 
administration, and a service charge of £30 will be levied if we 
are required to arrange on your behalf for any replacement 
certificates.

8.8  The Custodian shall deduct from your Portfolio: 
(a) an administration fee at the rate of £20 per quarter 

payable in arrears; and 
(b) a purchase transaction fee of 0.20% of the cost of 

purchase made on your behalf; and
(c) a sale transaction fee of 0.30% on the value of the sale 

made on your behalf.
8.9 All fees, costs and expenses that are subject to VAT or any 

other taxation will be payable from your Portfolio together 
with a deduction for VAT or such other taxation.

8.10  As the underlying investment in the Portfolio will be illiquid, 
an amount equal to 10% of your Net Investment will be 
held as cash on deposit for the payment of fees and will not 
be eligible for tax relief. If at any time your Portfolio does 
not have sufficient cash liquidity to pay in full any fees or 
expenses (plus VAT or other tax where appropriate) as and 
when these become due, we will carry forward such unpaid 
amounts and debit them to your Portfolio when sufficient 
cash is generated through realisations of investments. Please 
note that we will provide for sufficient cash to be retained in 
your Portfolio following realisations of Investments to cover 
fees which we reasonably anticipate to fall due for a rolling 12 
month period; this means that not all monies received from 
realisations in your Portfolio will be available for distribution. 
We reserve the right to charge interest on outstanding fees at 
the prevailing Bank of England base rate, and will reflect any 
such interest actually charged in the periodic statements that 
you receive.

8.11 On termination, pursuant to clause 14, your liabilities, 
including fees and expenses, shall be allocated to your 
Portfolio. Any general liabilities of the Oxford Capital Growth 
EIS shall be allocated across all Portfolios on a pro rata basis 
and, if there is insufficient cash, investments may be retained 
and/or realised in order to meet such outstanding liabilities. 
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9. YOUR OBLIGATIONS 
9.1 By signing the Application Form you have made 

representations which we will rely upon. If you are 
seeking tax reliefs, these will include qualification for Tax 
Advantages, provision of relevant tax information and an 
undertaking to keep us informed if you are or become 
connected with the affairs of any Qualifying Company in 
which the Oxford Capital Growth EIS proposes to invest or 
has already invested. You must immediately inform us in 
writing of any change of tax status, other material change in 
circumstance and any change in the information provided in 
the Application Form. 

9.2 In addition, you must provide us with any information which 
we may reasonably request for the purposes of managing 
the Oxford Capital Growth EIS.

10. DELEGATION AND ASSIGNMENT 
10.1 We or the Custodian may, where reasonable and where 

permitted under the AIFM Regulations, respectively engage 
agents, including associates, to perform any of our or 
their respective functions under this Agreement. We or the 
Custodian (as applicable) will act in good faith and with 
due diligence in the selection, use and monitoring of these 
agents. Any such engagement of agents shall not affect our 
or the Custodian’s respective acknowledgment liability under 
this Agreement. 

10.2 For the avoidance of doubt, we will not be liable for the acts 
or omissions of the Custodian or the Nominee. Further, 
neither the Custodian nor the Nominee will be liable for our 
acts or omissions. 

10.3 For the aviodance of doubt, we are not permitted to delegate 
our function as AIFM.

11. INTERESTS AND DISCLOSURE 
11.1 We may provide AIFM, investment management or other 

services to any person, including to portfolio companies, and 
(other than as provided in the first sentence of clause 8.4 in 
relation to monitoring fees) shall not in any circumstances 
be required to account to you for any profits earned in 
connection with such services. However, we will use all 
reasonable endeavours to ensure fair treatment as between 
you and other customers of Oxford Capital in accordance 
with the FCA Rules and the Conflicts of Interest Policy.

11.2 We may invest in companies in which we or any associate of 
ours may have, directly or indirectly, a material interest 

 or in relation to which we may have a relationship of any  
description with another party, which may involve a potential 
conflict with our duty to you. However, our employees are 
required to comply with the Conflicts of Interest Policy and 
disregard any such interest, relationship or arrangement 
when managing your Portfolio.

11.3 A copy of the Conflicts on Interest Policy is available from us 
on request.

11.4  For the purposes of the FCA Rules, and based on information 
provided, the Custodian will treat the end investor as its 
client and has categorised the end investor as a retail client 
(as defined by the FCA Rules) for the services to be provided. 
The Custodian does not offer a depositary service in the 
context of AIFMD. The Custodian is not a party to the Investor 
Agreement therefore any references to the Custodian should 
be factual. All information or communications referred 
to in the Investor Agreement should flow between the 
Investor and the Manager, not between the Investor and the 
Custodian. The Investor should not be directed to provide 
information or communications directly to the Custodian 
other than for administrative purposes e.g. the supply and 
posting of application forms.

12. LIABILITY 
12.1 Both we and the Custodian will at all times act in good faith 

and with reasonable care and due diligence. 
12.2 We shall not be liable for any loss to you arising from any 

investment decision or for other action taken in accordance 
with this Agreement, except to the extent that such loss is 
directly due to our negligence, wilful default or fraud or that 
of our employees. 

12.3 Neither we nor the Custodian shall be liable for any defaults 
of any counterparty, agent, banker or other person or entity 
which holds money, investments or documents of title for 
the Oxford Capital Growth EIS, other than where such party 
is an associate. For avoidance of doubt, the Custodian is fully 
liable for the Nominee. 

12.4 In the event of any failure, interruption or delay in the 
performance of our or the Custodian’s obligations resulting 
from acts, events or circumstances not reasonably within 
the relevant party’s control, neither we nor the Custodian 
shall be liable or have any responsibility of any kind for any 
loss or damage thereby incurred or suffered by you. Such 
acts, events or circumstances shall include: war, riot, civil 
commotion or acts of terrorism (or threat thereof); severe 
weather conditions; third party industrial action; acts of 
governmental or regulatory authorities; health crises; and 
breakdown in third party computer or communications 
systems. 

12.5 We will invest primarily in unquoted securities. Unquoted 
securities carry a higher degree of risk than securities 
quoted on a stock exchange or regulated market. There 
is a restricted market for such securities and it can be 
difficult to obtain reliable valuations for them. By signing the 
Application Form and entering into this Agreement: 
(a) You confirm your understanding that there is no promise 

as to the performance of any of the investments in your 
Portfolio; and 

(b) You confirm that you have read, understood and taken 
into consideration the risk warnings set out in the 
Memorandum.

13. TERMINATION 
13.1 We will notify you of the date on which your Portfolio will 

terminate. Our aim is to exit the majority of investments 
five to seven years after we first purchase shares, though 
we have discretion to postpone termination if we consider 
it to be in the general interest of all investors who have 
subscribed to the Oxford Capital Growth EIS during the 
same fiscal year as you did. On termination, all remaining 
investments in your Portfolio will either be: 
(a) realised (with the net cash proceeds after fees, expenses 

and any applicable VAT or other taxes transferred to you); 
or 

(b) transferred into your name or as you may otherwise 
direct, 

 or a combination of the two, but in each case taking account 
of our entitlement in clause 8.6 to Performance Return. 

13.2 You may withdraw the uninvested and uncommitted portion 
of your Net Investment held as cash by the Custodian from 
your Portfolio prior to termination of your Portfolio by giving 
written notice to us. Upon receipt of your withdrawal notice 
we will as promptly as possible arrange for the transfer to 
you of the amount of cash you wish to withdraw. You should 
note that: 
(a) notice of withdrawal, once served, is irrevocable; 
(b) notice to withdraw all of the cash value of your Portfolio 

at a time prior to the making of any investments is the 
equivalent of notice by you to terminate this Agreement; 

(c) if you serve notice to withdraw from your Portfolio 
money of such amount as would in our opinion make the 
remainder of your Portfolio uneconomic or impracticable 
to manage under the terms of this Agreement, we may at 
our discretion elect to treat that notice as equivalent to 
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a notice to terminate this Agreement (and we will advise 
you accordingly in writing); 

(d) other than in the case of a termination referred to in (c), 
we are entitled to treat a notice to withdraw as being 
subject to our right to retain sufficient cash within your 
Portfolio to meet our fees under clause 8.3 on the full 
amount of your Subscription (as if the withdrawal had 
not occurred); and 

(e) should the effect of a notice to withdraw for any reason 
affect the holdings in your Portfolio of investments in 
Qualifying Companies, this may adversely affect your 
entitlement to Tax Advantages. 

13.3 Subject to the provisions of clause 14, you may terminate this 
Agreement on not less than three months’ written notice to 
us. Termination: 
(a) may adversely affect your entitlement (if any) to Tax 

Advantages; and 
(b) shall not require us to procure any purchaser for the 

investments in your Portfolio, nor to purchase them 
for our own account, and accordingly we do not give 
any commitment in the event of your terminating this 
Agreement that we will be able to realise investments 
or transfer them to you prior to the date on which your 
Portfolio is terminated under clause 13.1. 

13.4 If we: 
(a) give you not less than three months written notice of 

our intention to terminate the Oxford Capital Growth EIS 
as a whole, or our role as manager thereof under this 
Agreement; or 

(b) cease to be appropriately authorised by the FCA or 
become insolvent; or 

(c) are unable to procure an appropriately authorised 
custodian, 

 we shall endeavour to make arrangements to transfer 
the cash and investments in your Portfolio to another 
manager on the basis that the latter shall assume our 
role under this Agreement. If, however, in any such 
circumstances, we are unable to appoint a successor, 
this Agreement shall at that point terminate and, subject 
to clause 14, investments in your Portfolio shall be 
transferred into your name or as you may otherwise 
direct. 

14. CONSEQUENCES OF TERMINATION 
14.1 On termination of this Agreement, we will use reasonable 

endeavours to expeditiously complete all transactions in 
progress at termination. 

14.2 Termination will not affect accrued rights, existing 
commitments or any contractual provision intended 
to survive termination and will be without penalty or 
other additional payments, except that you will pay fees, 
expenses and costs properly incurred by us up to the date of 
termination and payable under the terms of this Agreement. 
You shall also be liable for an assessment of Performance 
Return against profit on realisation of investments made 
with such proportion of your Net Investment as was invested 
in shares at the date of termination if we are first able to 
repay to you that proportion in full. 

14.3 On termination, we may retain cash and/or realise such 
investments in your Portfolio as may be required to settle 
transactions already initiated and to pay your outstanding 
liabilities, including fees and expenses payable to us and  
the Custodian under clause 8. 

15. CONFIDENTIAL INFORMATION 
15.1 Oxford Capital and the Custodian will at all times keep 

confidential all information acquired in consequence of 
their respective roles and duties as manager and custodian 
of the investments comprised within your Portfolio, except 
for information in the public domain; or which we or the 
Custodian may be entitled or bound to disclose under 
compulsion of law; or required by regulatory agencies; 

or given by us to professional advisers where reasonably 
necessary for the performance of their professional services; 
or which you authorise us or the Custodian to disclose, and 
shall use all reasonable endeavours to prevent any breach of 
this sub-clause. 

15.2 Neither Oxford Capital nor the Custodian shall be obliged 
to make use of any information which comes to the 
notice of an employee, officer or agent of theirs or of any 
respective associate but that does not properly come to the 
actual notice of the personnel whom we or the Custodian 
respectively designate to actually provide services under this 
Agreement. 

16. COMPLAINTS AND COMPENSATION 
16.1 We and the Custodian have established procedures in 

accordance with the FCA Rules for consideration of complaints. 
Details of these procedures are available on request. Should 
you have a complaint, you should contact either us or the 
Custodian, as appropriate. If we or the Custodian cannot 
resolve the complaint to your satisfaction, you may be entitled 
to refer it to the Financial Ombudsman Service (www.financial-
ombudsman.org.uk)

16.2  We and the Custodian participate in the Financial 
Services Compensation Scheme, established under the 
Financial Services and Markets Act 2000, which provides 
compensation to eligible investors in the event of a firm 
being unable to meet its customer liabilities. Payments 
under the protected investment business scheme are limited 
to a maximum of £85,000 per person. Further information is 
available from us or the Custodian, and from the FSCS web 
site www.fscs.org.uk.

17. COMMUNICATIONS 
17.1 Notices of instructions to us should be in writing and signed 

by you. 
17.2 We may rely and act on any instruction or communication 

which purports to have been given by persons authorised 
to give instructions by you under the Application Form or 
subsequently notified by you from time to time and, unless 
we receive written notice to the contrary, whether or not the 
authority of such person shall have been terminated. 

17.3 All communications which we make with you under this 
Agreement shall be in English. 

17.4 We will only communicate marketing or financial promotions 
according to the preferences you initially indicate in this 
application form or as you update at a future point.

17.5 If you would like to stop receiving any direct marketing 
communications you can contact us at any time using the 
details at the end of this Agreement. Please be aware that 
if you notify us that you no longer want to receive marketing 
communications we will still retain and process your 
personal data for the purposes of providing the services 
under this Agreement.

17.6 We may record telephone conversations, video calls or any 
other electronic communication and retain copies of them, 
as well as any transcripts and any written or electronic 
communication we have with you. These will be used for the 
purpose of administering your account, training, evidencing 
compliance with regulatory requirements, evidence in 
the event of a dispute, or as evidence in court. Where the 
recordings of telephone conversations, video calls and other 
communications contain personal data we process it in 
accordance with clauses 18.3 and 18.4.

18. GENERAL 
18.1 We shall devote such time and attention as may be required 

to enable us to manage the Oxford Capital Growth EIS 
properly and efficiently, and in compliance with the FCA 
Rules. 

18.2 We may amend this Agreement by giving you not less than 
10 business days’ written notice. We may also amend this 
Agreement by giving you written notice with immediate effect 
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if such amendment is necessary in order to comply with HM 
Revenue & Customs requirements for maintenance of the 
Tax Advantages or in order to comply with the FCA Rules, the 
AIFM Regulations or other legal requirements. 

18.3 All personal data which you provide to us is held and 
processed by us in accordance with the General Data 
Protection Regulations (EU) (2016/679) (GDPR).  Under the 
GPDR we are the Controller of your personal data processed 
pursuant to this Agreement. 

18.4 We may provide your personal data to third parties (for 
example, the Custodian) in order for us to provide you with 
the services under this Agreement, if we are required to 
do so by law, if we have a public duty to disclose it or if we 
need to disclose it in relation to any legal or regulatory 
proceedings.  We will only process your personal data as set 
out in our Privacy Notice.  Please read our Privacy Notice 
for more information about our data processing activities: 
https://oxcp.com/privacy/ 

18.5 We may assign this Agreement to any appropriately 
regulated associate, and will give you notice if we do so.

 You may not assign this Agreement as it is personal to you. 
18.6 This Agreement, together with the Application Form and 

the Custodian’s Custody Agreement, comprises the entire 
agreement between us, the Custodian and you relating to the 
management and administration of your Portfolio.

18.7 A person who is not a party to this Agreement has no right 
under the Contracts (Rights of Third Parties) Act 1999 to 
enforce any term of this Agreement. 

18.8 If any provision of this Agreement shall be held to be invalid, 
unlawful or unenforceable to any extent, such provision 
shall not affect the validity, legality or enforceability of the 
remainder of this Agreement. 

18.9 This Agreement shall be governed by and construed in 
accordance with the laws of England and Wales and the 
parties submit to the exclusive jurisdiction of the courts of 
England and Wales.

19. CONFIRMATIONS AND REPRESENTATIONS 
19.1 By signing and returning the Application Form, you confirm 

each of the following: 
(a) You are applying on your own behalf; 
(b) You will notify us if: 

(i)   you become aware that any part of your Subscription 
is to be invested in any qualifying EIS Company with 
which you are connected (within the meaning given  
in section 157, sections 168 to 171 and section 1021 
of the Income Tax Act 2010); and 

(ii)  within three years from the date of issue of shares 
by any qualifying EIS Company which are allotted 
to your Portfolio, you become connected or receive 
value from such a company. 

(c)  You have read the Memorandum and taken its provisions 
into consideration, in particular the risk factors set  
out therein; 

(d)  You require the Nominee to accept instructions from 
us in relation to the holding or disposal of the shares in 
your Portfolio, or the exercise of rights attaching to them 
and you agree not to give instructions to the Nominee 
regarding your Portfolio directly, nor to deal in the shares 
of your Portfolio; 

(e)  You acknowledge that from time to time we or the 
Nominee will receive notice of extraordinary general 
meetings, voting rights, details of rights issues, 
conversions, takeovers, open offers and other matters 
relating to the shares in your Portfolio and agree that we 
shall act as we see fit on your behalf in respect of such 
matters; and 

(f)  You acknowledge that we will also collect any dividends 
and other entitlements arising on your shares, and that 
as the beneficial owner of the shares you will be liable 
for all personal taxation in respect of your Portfolio; 
however, you agree and understand that tax may be 

deducted from payments due to you if it is due to be 
deducted under any applicable law and practice.
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APPLICATION 
FORM



    OXFORD CAPITAL GROWTH EIS    |     11   

APPLICATION FORM 04/21D 
This application form is for clients who have not received advice from a qualified financial adviser or wealth manager. If you have received 
advice, please contact us to discuss your application. Please note if you are completing this application on behalf of an individual for 
whom you have Powers of Attorney, or on behalf of a Trust, please contact us to request an alternative version of the application form.

APPLICATION FORM    |    1 OF 8

*US Persons include: 1) individuals who are United States of America (US) citizens (including dual citizens) or 
resident, US passport holders, green card holders, individuals born in the US who have not renounced their 
citizenship, permanent residents of the US and those with a ‘substantial presence’ in the US as defined in US 
tax law; 2) a partnership or corporation organised in the US or under the laws of the US; 3) certain trusts with 
a US nexus; and 4) a non-US entity which is controlled by US Persons. If you are in any doubt as to whether you 
are a US Person you should consult an adviser.

Surname

Nationality

Gross subscription amount  £ This should match the amount you enter 
in the gross subscription box on page 2.

Note: We will not make any investments 
for you unless we have received the full 
cleared subscription amount.

Tax residence   

US Person*

Forename

Daytime 
phone

Town of birth

Please state other countries

Mr Mrs Ms

UK

Yes No

Other

Other

NI number

Date of Birth
Mainspring Nominees 

Limited  ref: (if already a client)

Permanent 
residential 
address

Time at 
addressPostcode PostcodeYears

Previous 
address

(if less than 3 
years)

Email

. 0    0

Mobile 
phone

Middle 
name(s)

Country of birth

Nationality 2

For those with dual nationality:

Or        National Client Identifier
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HOW HAVE YOU ARRANGED YOUR INVESTMENT?  
(PLEASE SELECT ONLY ONE OF THE OPTIONS BELOW)

I wish to invest directly with Oxford Capital

I am investing through an execution-only broker, but have received no advice in relation to this investment

Name of the execution-only broker, if applicable.
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CHARGES:
Any non-advised investment charge will be taken from your gross subscription and will be deducted before Oxford 
Capital’s initial charge is applied*.

A) Gross subscription  £

B) Non-advised investment charge (NAIC)  £      (2% of gross subscription)

Subscription after NAIC (A-B)  £

*Please refer to the Investment Management Agreement for details of all further charges.

By completing this section, I confirm that I have not received any advice in relation to this investment. I understand 
that, where the investment has been arranged through an execution-only broker, they will be entitled to receive 
commission equivalent to the non-advised investment charge. This will be facilitated by Oxford Capital. Where an 
application is submitted direct, Oxford Capital will retain the non-advised investment charge.

REGULATORY REQUIREMENTS
To comply with Money Laundering Regulations you must provide an original utility bill and an original bank 
statement, which are less than three months old and which confirm your name and permanent address.

The bank statement should be for the account on which your cheque is drawn. These will be returned promptly 
to you by the Custodian. We are unable to accept Confirmation of Verifcation of Identify forms (COVIs) from your 
adviser as an alternate to the above documentation. 

We may also seek to confirm your identity by using reference agencies to carry out an identity search, which 
will involve searching sources of information about you. This will not affect your credit rating. If the identity 
search fails, we may need to ask you for further documents to confirm your identity.
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APPROPRIATENESS ASSESSMENT

INVESTOR CONFIRMATION
Investors who invest directly with Oxford Capital, and are not investing in the Fund on the recommendation of a 
qualified financial adviser or wealth manager, are considered ‘Non-Advised Investors’.

As detailed in the ‘Important Notice’, Non-Advised Investors hold sole responsibility for assessing the suitability of 
this investment for themselves. To make this assessment, a Non-Advised Investor should consider, as a minimum:

 � Your knowledge and experience (including an understanding of the risks)

 � Your financial situation (including your ability to withstand potential total loss of investment)

 � Your investment objectives

If you are in any doubt about making an investment in the Fund, we strongly recommend you consult with a 
qualified financial adviser with experience of this type of investment. Oxford Capital, as Manager of the Fund, has a 
suitability responsibility solely to ensure the investment management decisions it makes on behalf of the Fund are 
suitable in consideration of the mandate derived from the Information Memorandum. Oxford Capital will manage 
the Fund in accordance with, in particular, the Investment Strategy and Investment Risks sections. Oxford Capital 
does not provide you with investment or tax advice.

As highlighted in the Information Memorandum, we strongly recommend investors seek advice from a suitable 
financial adviser or wealth manager with experience in this type of investment before making the decision to invest 
in a Fund of this nature. 

Should an investor wish to invest directly without advice, Oxford Capital has a responsibility for assessing the 
appropriateness of the Fund for the investor. This means that we must satisfy ourselves that the investor has 
sufficient knowledge or experience to understand the product and its risks. To that end, we require you to complete 
a short questionnaire. Should we have any concern over appropriateness of the product based on your answers 
we will contact you to discuss in more depth. In the event that we are not able to deem the product appropriate for 
you, we will communicate this to you in writing. In this instance you will still have the right to ask to invest on the 
understanding that you accept Oxford Capital has not deemed the product appropriate for you, has informed you 
of such, and has recommended you seek independent financial advice. We reserve the right not to accept such a 
request and review cases on a case by case basis.
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CATEGORIES OF INVESTOR
An investment in the Fund is categorised by the FCA as a Non-Readily Realisable Security, a term used to 
describe types of investments which are difficult to price and for which there is no, or a limited, secondary 
market. Retail clients must have declared they are a ‘High Net Worth Investor’, ‘Sophisticated Investor’ or 
‘Restricted Investor’ to receive this financial promotion. As a Non-Advised Investor, you need to confirm to us, 
by checking at least one box below and signing the application form, that you identify as at least one of the 
following categories of investor.

Please check at least one of the boxes below, as appropriate, to indicate which category (or categories) you 
belong to (and have signed a statement identifying you as such)

A “certified high net worth individual”

A “certified sophisticated investor”  

A “self-certified sophisticated investor”   

A “certified restricted investor”  

The definitions of the above categories of investor as defined in the FCA Handbook; Conduct of Business Rules and 
Perimeter Guidance.
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KNOWLEDGE
We have provided significant information within the Investment Memorandum on strategy, tax advantages, risk and 
other areas. Please confirm, having read this information whether or not you understand the following:

This is a high risk product, where your capital is at risk. It is possible you could 
lose most or all of your invested funds.

Your subscription will be invested in early stage companies, which naturally 
have a higher chance of failure than more established companies.

Your investment will be in shares of unquoted companies, meaning there is no 
readily available market to trade them. This means your investment term is set 
at subscription to the duration of the investment to exit. There is no option to 
redeem subscriptions early. 

Whilst there are significant tax advantages potentially available, the primary 
aim of the Fund is long term capital growth. These tax advantages are not 
guaranteed but dependent on individual tax circumstances. 

Some tax advantages are dependent on the funding position and exit date of 
investment company development, and that whilst Oxford Capital will always 
seek to preserve these advantages for investors in the Fund, they are not 
guaranteed. 

Oxford Capital will continue to manage your investments on your behalf, 
whether or not they yield a profit. The management fees payable for this work 
will accrue if insufficient cash is held on your account and be payable from any 
proceeds of future exits. However, in the event of accrued funds remaining on an 
account after all investments are exited, this balance will be waived by Oxford 
Capital. 

Oxford Capital will take a 20% performance fee of any returns over and above 
initial subscription. 

Yes                         No

Yes                         No

Yes                         No

Yes                         No

Yes                         No

Yes                         No

Yes                         No
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EXPERIENCE
Please confirm which and how many of the investments listed below you have made in the last five years.           
(NB. Private companies are companies not listed on any stock exchange.) 

 0 1 2-4 5+

Private companies through a direct investment

Private companies through a network or syndicate of business angels

Private companies through a fund or service including Enterprise  
Investment Schemes (EISs) and Venture Capital Trusts (VCTs)

AIM listed securities

Have you worked in the private equity sector, in provision of finance for small and 
medium enterprises, or other sectors giving relevant experience to this type of 
investment? 

If so, for how long and in what capacity? 

Do you hold any educational or professional qualifications relevant to this type of 
investment? 

If so, please give details.

Yes                     No 

Yes                      No
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INVESTMENT RISKS
There are a number of risks involved when investing in the Oxford Capital Growth EIS. The level of risk and an 
indicative but non-exhaustive list of risks of investment are detailed in the Information Memorandum. It is your 
responsibility as a Non-Advised Investor to acquaint yourself with these risks and ensure you are comfortable with 
them before investing. By signing this application form you are confirming that you have read both the ‘Important 
Notice’ and the ‘Investment Risks’ section of the Information Memorandum and in particular that you agree with 
the following statements:

 � I understand that the Oxford Capital Growth EIS invests in unquoted securities, which can be difficult to sell. The 
value of the shares can go down as well as up. I could bear the total loss of my investment in the Oxford Capital 
Growth EIS without a detrimental impact on my standard of living. 

 � I have read and understand the risks of the Oxford Capital Growth EIS and underlying investments.

 � I understand that the Investment Management Agreement can be terminated by me at any time but that there 
will be no established market for the shares of Investee Companies. I understand that I would be responsible for 
trying to sell them, including finding a buyer, and the shares will not be redeemable by the Investee Companies.

 � I understand that if I dispose of my shares in an Investee Company before the date three years after those 
shares were issued or three years after the commencement of the Investee Company’s Qualifying Trade, 
whichever is the later, I will lose any entitlement to EIS Relief in respect of that investment.

 � I understand that the Oxford Capital Growth EIS is not approved by HMRC. Advance Assurance in no way 
indicates HMRC assurance of the commercial viability of an investment. ‘Advance Assurance’ relates solely to 
the EIS eligibility of investments in Investee Companies. 

By signing this application form you are confirming that you have read and agree with the statements above.
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REPORTING TO YOU
Oxford Capital provides the information relating to your investments via our secure Investor Portal. We will use your 
email address to set up your account on the Investor Portal, and you will be given login details. It is Oxford Capital’s 
policy not to send documents via email.

Please let us know in writing if you would like to receive printed copies of any documents relating to your 
account. 

You may also wish to make information available to other individuals (e.g. your accountant). If so, please complete 
the details below. If an email address is provided, the individual will be given access to the Investor Portal and all 
the information relating to your investments. 

If your wishes change after you submit these details, please notify us in writing.

Please allow copies of information to be made available to the following parties:

Name

Relationship to client 

Company  

Address  

  Postcode 

Telephone  Email 

COMMUNICATION & MARKETING CONSENT
As an investor in the Oxford Capital Growth EIS, we will communicate with you about your current investments on a 
periodic basis (as detailed in the Investment Management Agreement).

We know that our clients like to be kept up to date with information about our investment management services, 
products and portfolio companies. We will send this information on a regular basis by email and it will be sent 
to the contact details that you provide to us. If you would like to receive this information from us, please indicate 
below:

 

I give marketing consent

At any point you are able to contact us to change your marketing consent option (whether to opt in or opt out), 
directly or via the Investor Portal, or alter your selected means of marketing communication. Every marketing 
communication you receive will give you the option to opt-out from future marketing. Not selecting the available 
option above is considered opting-out. If you do not opt-in for marketing consent, Oxford Capital will only be able 
to contact you to discuss your existing investment.
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DECLARATION
I wish to invest my Net Subscription into the Oxford Capital Growth EIS on the terms set out in the Investment 
Management Agreement of the Information Memorandum dated April 2021, including the charges laid out in the 
Information Memorandum and in section 8 of the Investment Management Agreement. I appoint the Fund Manager 
as my attorney for the term of the Agreement and shall not terminate the appointment during such term.

INVESTOR CONFIRMATION
I confirm that: 
 � I am applying on my own behalf;

 � I do wish to seek EIS tax advantages; 

 �  I will notify the Fund Manager if, within three years of the date of issue of shares by a Qualifying Company  
which is allotted to my Portfolio, I become connected with the Qualifying Company or receive value  
from such a company;

 �  I will notify the Fund Manager of any Investment through the above Fund in any company with which  
I am connected within sections 166, 167, 170 and 171 of the Income Taxes Act 2007;

 �  I have read, understood and agree to the Custody Agreement, which will become applicable on execution of the 
application form.  The Custody Agreement is available on request from Oxford Capital  
or from https://systems.mainspringfs.com/documents/oxford-capital/custody-agreement/62m.

 � I acknowledge that my investments will be registered in the name of the Nominee but they will  
 be held on trust by the Nominee and the Investor will remain beneficial owner of the investments and that they  
 will be held on trust by the Nominees but I will remain the beneficial owner of the investment.

 � I confirm that I have read the Oxford Capital Growth EIS Key Information Document (KID).

 � I have understood the Appropriateness section, and that I recognise the assessment of suitability of this  
 investment rests solely with me 

 � I have read and understood the Investment Risks section of the Information Memorandum.

 � I undertake to notify you immediately if any of the above details change or there are other relevant circumstances  
 of which you should be aware in relation to managing the Oxford Capital Growth EIS on my behalf.

Executed as a Deed by: Date:

(Signature of Applicant)

In the presence of: Date:     

(Signature of Witness)

Print name of Witness:

Address of Witness*

*Witness must not reside at the same address as applicant



APPLICATION PROCESS 

BEFORE POSTING YOUR FORMS, HAVE YOU…  
 � Enclosed an original bank statement and a utility bill (see note Due Diligence Requirements, page 2 of  

 Application Form)? 

 � Signed the form (page 8 of the Application Form)?

 � Had your signature witnessed (page 8 of the Application Form)?

 � Arranged payment of your subscription (see options below)?  

 � Indicated your marketing consent permission (page 7 of the Application Form)?  

PAYING YOUR SUBSCRIPTION
Please pay by bank transfer if possible: Use the details below to make payment, but only when you have received 
confirmation that your account at Mainspring Nominees Limited  has been opened. Subscriptions must be 
drawn from a personal bank account in your name. Third party payments, payments from company accounts and 
bankers’ drafts cannot be accepted.

Bank Name:  Royal Bank of Scotland PLC Sort Code:  160109    

Address:  119-121 Victoria St  Acc. Number:  00671062 

  London     Acc. Name:  Mainspring Nominees Limited,

  Westminster     MNL (OXCP) Client AccountWestminster     MNL (OXCP) Client Account

  SW1E 6RA   Reference:  OCG (Customer name)* 

To pay by cheque: Make payable to ‘Mainspring Nominees Limited /OCG’ and enclose with your application. 
*Your customer reference will be sent to you from Mainspring Nominees Limited  once your account is open.

POSTING YOUR APPLICATION
Please return the completed form to the Custodian at:  Oxford Capital Contracting Party 
 c/o Investment Operations Team 
 Mainspring Fund Services 
 44 Southampton Buildings 
 London  
 WC2A1AP

 
NOTES
 1.  We reserve the right to reject an Application Form if we have reasonable cause to do so, for example,  

if relevant information is not included or the application is received late.

 2.  If we accept an Application Form, you will have entered into the Investment Management Agreement  
as set out in this document.

TO BE COMPLETED BY OXFORD CAPITAL

Assessment completed    Signature:

      Date:
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OXFORD CAPITAL 
46 WOODSTOCK ROAD
OXFORD OX2 6HT
UNITED KINGDOM
+44(0)1865 860 760
OXCP.COM


